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MEETING CALLED TO ORDER
Mr. Mosbacher called the meeting to order at 10:08 AM.

A, PRESIDENT’S REPORT

Mr. Mosbacher reported that on July 7, 2008, OPIC published notice in the Federal Register of
its public hearing in conjunction with each Board meeting scheduled for Tuesday, July 15, 2008,
OPIC received two requests to speak: one from Stephen Wehrly, Legistative Counsel, Pacific
Environment; and one from Kristen Hite, International Staff, Environmental Defense Fund.

Mr. Wehrly graciously registered to speak to introduce himself in his new capacity at Pacific
Environment. He noted that he had been associated with OPIC at the founding of the agency
more than 30 years ago.

Ms. Hite offered detailed comments regarding environmental and social issues regarding the
Tenke Fungurume project in the Democratic Republic of the Congo (“DRC”), which was
presented to the Board last July and approved last August. Ms. Hite also provided views on the
ongoing concession review in the DRC, These comments reflected an update of comments
received from the environmental community when Tenke was originally scheduled for approval
in 2007, with the benefit of a year’s time, first hand observations, and other expert mnput.

Ms. Hite also requested greater transparency in OPIC’s Federal Register notices and Board
meetings.

On behalf of the Corporation, Mr. Mosbacher provided perspectives on the project. He noted the
broad policy imperative to constructively help the DRC develop its natural resources while
advancing economic and democratic reforms, and OPIC’s fresh mitiatives regarding contract
transparency in extractive projects by having the U.S. sponsor “Publish what they pay.” Mr.
Mosbacher reported that he reminded Ms. Hite of OPIC’s adoption of the EITT principles and the
agency’s requirement that the sponsor disclose what they are paying to the Government of the
DRC, regardless of whether the Government of the DRC requires it or participates in the EITL
He further reported that he provided an update on the status of the project, noting that while due
diligence continues on the project, no monies have been disbursed, and none will be until all pre-
conditions are met, including resolution of issues related to the Mining Commission and the
concession.

Mr. Mosbacher added that in his presentation at the Public Hearing, he noted that OPIC’s pending
reauthorization contams enhanced transparency requirements, which the Corporation supports,
for notice and context of public hearings. He advised the Board that the transcript of the hearing
would be provided to the Board, along with a written submission from Pacific Environment and
OPIC’s response to that submission.

Mr. Mosbacher further reported that the Corporation received a request from Dan Rather Reports
to tape the public meeting, which was approved by OPIC management.

That concluded Mr. Mosbacher’s report to the Board on the Public Hearing.

On the admmistrative side, Mr. Mosbacher noted the departure of OPIC’s Vice President for
Investment Policy, Dr. Christine Emery, at the end of this month. He added that Dr. Emery had
done a superb job of working with a group of very talented and creative experts who apply
OPIC’s policy issues to various projects, and she created an environment in which OIP is working
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better, more cooperatively, and more successfully with a constantly changing investment climate
and larger list of objectives and priorities at OPIC than ever before. He noted OPIC’s gratitude
for Dr. Emery’s years of service at OPIC,

B. APPROVAIL OF MINUTES

Mr. Mosbacher turned to the minutes of the Open Session of the April 17, 2007 Board meeting.
Mr. McCormick moved and Ms. Fore seconded the motion, and by a unanimous voice vole the
minutes were approved.

The meeting was closed to the public at 10:14 AM.

Respectfully submitted,

W&.{émw f}ffy . ;&ﬁ&-ww
Connie M. Downs
Corporate Secretary



