[ have the honor to acknowledge the receipt of your note of
December 15, 2006, which reads as follows:

The Embassy of the United States of America refers the Ministry
of Foreign Affairs of the Government of Liberia to the Agreement
on Guaranty of Private Investments between the Government of
the United States of America and the Govemment of Liberia
effected by an exchange of notes signed at Monrovia September 6
and September 12, 1960, and supplemented by an exchange of
notes signed at Monrovia September 26 and 29, 1964 {coilectively,
the Agreement). The Embassy refers also to conversations that
have recently taken place between representatives of our two
Governments relating to the more efficient operation of the
political risk insurance, loan guaranty, and investment funds
programs that are now administered by the Overseas Private
Investment Corporation {OPIC).

In that connection, the Embassy, on behaif of the Government of
the United States of America, proposes the following amendments
to the Agreement:

L. Paragraph 2, by which the United States of America
agrees that 1t will issue no guaranty with respect to
any project unless it is approved by the Government
of the Republic of Liberia, is deleted.

2. Paragraph 3 is renumbered as Paragraph 2.

If the foregoing proposals are acceptable to the Government of
Liberia, the Embassy further proposes that this note and the
Ministry’s note in reply shall constitute an amendment to the
Agreement, which shall enter into force on the date of the
Ministry’s note in reply.

Embassy of the United States of America,

Monrovia, December 15, 2006,

I have the honor to confirm that the provisions contained in the
aforementioned note are acceptable to the Government of Liberia
and it is agreed that your note and this reply will constitute an
agreement between our two Governments on this subject, the
agreement to enter into force on the date of this notg.~

Richard V. Tolbert
Economic Advisor to the President
Chairman, National Investment Commission
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The Amemcam Ambassador to the Liberiun Secretary of State

\Iom:om, September 26 1964
Sir:

I have the honor to refer to the agreement eﬂected by the exchange
of notes of September 6 and September 12, 1960[*] between our two
Governments relating to investment o'u‘uantles which may be issued
by the Government of the United States of America for investments
in activities in Liberia. After the conclusion of this agreement,
Legislation has beén enacted in the United States of Amerlca, modify-
ing and augmenting the cov erage to be provided investors by ‘invest-
ment cruar‘mtles that may be issued by the Government of the United
States of America. . cn T

In the interest of f‘1c1hta.tmg 'md increasing" the partxclpatlon of
private enterprise in furthering the economic dev elopment of Liberia,
the Government of the United States of -America is prepared to issue
investment guaranties providing such coverage as may be authorized
by the applicable United States legislation for appropriate invest-
ments ih activities approved by your Government pr ovided that your
Government agrees that the undertakings between ‘our respectlve
Governments contmned in the above—mentloned aoxeement will be ¢ ‘Lp-
plicable to such guaranties. ’ oty AR

In connection with apphcatmn of the undertakmcrs contained in
the above-mentioned agreement to all'investment vuarantles issued by
the Government of the Umited States of Amerlca T also have the
honor to propose that the Subparagraphs’ (d) and (e) of Paragraph
3 of the above-mentloned avreement be c01151dered as no-longer” nT
eﬁ'ect R sl g it ooE SIS !,‘

et
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I confirm the mutual understanding of the parties to the present
Agreement that, in case the Government of the United States of
America makes payment to a United States investor under a guaranty
against loss due to normal business risk arising from transactions
with entities other than the .Government of the Republic of Liberia,
the Government of the United States of America would have no claim
against the Government of the Republic of Liberia resulting from
such payment by the Government of the United States of America.

-Upon receipt of a note from Your Excellency indicating that the
foregoing is acceptable to the Government of the Republic of Liberia
and that such undertakings shall apply, the Government of the United
States of America will consider that this note and your reply thereto
constitute an Agreement between our two Governments on this subject,
the Agreement to enter into force on the date.of your note in reply.

Accept, Excellency, the assurances of my highest consideration.

e - C. E. Ruzrrs |

His Excellency '_ R R R

... J. . Ruporre Grimes, .. .
Secretary of State.

e

Spid

The Liberian Acting Secretary of State to the American Ambassador
L o * Deearryext oF Srate’ | -
R AT E SR . o L. :- 'LIONROVIA,LIBEIFIA:‘.;
Ma712/DF - - .. 29thSeptember,1964. -
Mr. AMBASSADOR: - SRR LT T
_ I have the honour to acknowledge receipt of your letter dated Sep-
tember 26, 1964, relating to the Investment Guaranty ' Agreement
which was concluded betwéen the Government of the United States
of America and the Government of the Republic of Liberia on Sep:
tember 12, 1960, which letter reads word for word as follows: % .0

RELS ST

» “I have the honor to refer to the agreement effected by the exchange
of notes of September 6 and September 12, 1960, between our two
Governments relating to investment guaranties which may be 1ssued
by the Government of the United States of America for investments
In activities in. Liberia.. After. the :conclusion of this,agreement,
Legislation has been enacted in'the United States of America modify-
ing and augmenting the coverage to be provided investors by. invest-
ment. guaranties that may be issued by the Government of the United
StatesofAmencgz.,, - ‘ Leitiaie, , Crteigs -!f!-‘z',';_;af,;‘ YR ATE R

“In the interest of facilitating and increasing the participation of
private enterprise in furthering the economic development of Liberia,
the Government of the United States of America is prepared to issue
investment guaranties providing such coverage as may be authorized

TIAS 5686 . A
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by the applicable United States legislation for appropriate invest-

ments in activities approved by your Government provided that your

Government agrees that the undertakings between our respective Gov-

ernments cont(unerl in the above-mentioned agreement will be appli-
cable to such guaranties.

“In connectlon with application of the undertakings contained in
the above-mentiocned agreement to all investment guaranties issued by
the Government of the United States of America, I also have the honor
to propose that the Subparagraphs (d) and (e) of Paragraph 3 of
the above-mentioned agreement be considered as no longer in effect.

“I confirm the mutual understanding of the parties to the present
Agreement that, in case the Government of the United States of
Amex ica malkes payment to a United States investor under a guarfmty
against loss due to normal business risk arising from transactions with
entities other than the Government of the Repubhc of Liberia, the
Government of the United States of America would have no claim
against the Government of the Republic of Liberia resulting from such
pa.yment by the Government of the United States of America.”

The Government of Liberia accepts the undertakings in this letter
and understands that upon receipt thereof, your letter and this letter
shall constitute an agreement between the Government of the Republic
of Liberia and the Government of the United States of Amerlca. to
enter into force on the date of this letter.

Please accept, Mr. Ambassador, the assurance of my high considera-
tion and esteem.

Epw. R. Moore

Edward R. Moore
Acting Secretary of State

His Excellency Caarces E. RHETTS
Ambassador Extraordinary & Plenipotentiary
Embassy of the United States of America
Mamba Point-Monrovia-Liberia

TIAS 35686
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No. 3
EXCELLENCY:

... LIBERIA
Guaranty of Prlvate Investments

- Agreement qﬁecled by achahge of notes
. Signed at Monrovia September 6 and 12, 1960;
Entered into force September.12, 1960.

The Amemcan 0 lzarge 24 ﬁaw'es ad znterzm to the Lzberzan Secretary
- of- State L _

' Momtovm Septemberé‘ 1960.

T

- T have the honor to refer to conversations which have recently taken
plaoe between representatives of our two Governments relating to
guaranties authorized by Section 413(b) (4) of the Mutual Security
Act of 1954, ['] as amended. I also have the-honor to confirm the
following underst‘mdmcs reached as a result of these conversations:

1. The Governments of the United States of Amenca and the Re-

_public of Liberia will, upon the request of either of them, consult

" respecting projects.in leema proposed by citizens of the United

. States of America with respect to which guaranties under Sec-

. tion 413(b) (4) of the Mutual Security Act, of 1954, as amended,
‘have been made or are under consideration. ’

v 9. The Government of the United States of America agrees that it
will issue no guaranty. with respect to any project unless it 1s -
.approved by the Government of the Republic of Liberia.

- 3. With respect to such guaranties extending to projects which are

.+ approved-by the Government of the Republic of Liberia in
-accordance with the provisions of the -aforementioned Section
' 413( b) (4), the' Government of the Republic of: Liberia agrees:

(a) That if the Governmeént ‘of the United States of America

- makes payment in United States ‘dollars to any person
"‘under” any ‘such guaranty, the' Govern- 'of the Republic
- of Liberia-will recognize the transfer to the Government
7 of the United States- of America of any currency, credits,
v qaets, or inv e;tment on: account of uhlch such payment-is

168 Stat. 8—17,-..USC §1933(b) (4)

61759—60 (1) TIAS 4571
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made, and the subrogation of the Government of the
United States of America to any right, title, claim or cause
of action existing in connection therewith;

That local currency amounts acquired by the Government
of the United States of America pursuant to such guar-

" anties shall be accorded treatment not less favorable than

(c)

_(d)

that accorded to private funds arising from transactions
of United States nationals which are comparable to the
transactions covered by such guaranties, and that such
local currency amounts shall be freely available to the
Government of the United States of America for admin-
istrative expenses;

That any claim against the Government of the Republic of
Liberia to which the Government of the United States
of America may be subrogated as a result of any payment
under such a guaranty, shall be the subject of direct nego-
tiations between the two Governments. If within a
reasonable period, they are unable to settle the claim by
agreement, it shall be referred for final and binding
determination to a sole arbitrator selected by mutual agree-
ment. If the Governments are unable, within a period of
three months, to agree upon such selection, the arbitrator
shall be one who may be designated by the President of the
International Court of J ustice at the request of either
Government;

That if the Government of the Umted States of America
1ssues guaranties to cover losses by reason of war with

_ respect to investments in the Republic of Liberia, the Gov-

ernment of the Republic of Liberia agrees that nationals
of the United States of America to whom such guaranties
have been issued, will be accorded by the Government of
the Republic of Liberia treatment no less favorable than

‘that accorded, in like circumstances, to its nationals or

nationals of third countries, with reference to any reim-
bursement, compensation, indemnification, or any other
payment, including the distribution of reparations received
from enemy countries, that the Government of the Repub-

“lic of Liberia .may make or pay for losses incurred by

reason of war; if the Government of the United States
of America makes-payment in U.S. dollars to any national

" of the United States of America under a guaranty for

losses by reason of War, the Government of the Republic

. of Liberia will recognize. the transfer to the Government

TIAS 4571

of the United States of America of any right, privilege,
or interest, or any part thereof, that such nationals may
be granted or become entitled tg as a result of the afore-
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mentioned treatment by the Government of the Repub-
lic of Liberia.

(e) The aforementioned subparagraph (c) with respect to the
arbitration of claims shall not be applicable to the type of
guaranties against losses by reason of war provided for in
'subpa.ra.graph (d).

Upon recelpt of a note from Your Excellency indicating that the
foregoing provisions are acceptable to the Government of the Repub-
lic of leerm, the Government of the United States of America will
consider that this note and your reply thereto constitute an agreement
between the two Governments on this subject, the a.O'reement to enter
into force on the date of your note in reply.

Accept, Excellency, the renewed assurances of my distinguished
con51derat10n ' :

~ L. M~eEr Duxw
‘ e ~ Chargée dAffaires ad interim
His Eicéllency
-J. Ruporre GRIMES,

Secretary of State,
M on'ro'vw ‘

The Lzberzan Seoretary of State to the. Ameman Chargé d’4ffaires
. 4 , - ad mterzm '

DEPABTMENT OF STATE
- Mo~rovia, LIBERIA.

9431/DF | September 12, 1960

Mr. CHARGE D’AFFAIRES: -

I have the honour to acknowledcre receipt of your Note No. 3
of September 6, 1960, in connection “with the guaranties authorized
by Section 413 (b) (4) of the United States of America Mutual Secu-
rity Act of 1954, as amended, which reads word for word as follows:

“I have the honor to refer to conversations which have recently
. taken place between representatives of our two Governments re-

lating to guaranties authorized by Section 413 (b) (4) of the Mutual
-Secunty Act of 1954, as amended.” I also have the honor to con-
firm the followmg understandmgs reached as. a result of these
_-_~ convexsatlons . S :

1. “That Governments of the Umted States of Amerlca, and the
. Republic of Liberia will, upon the request of either of them,
- _consult respecting. prO]ects in Liberia proposed by citizens of

.;the United States of America with respect to which guaranties

TIAS 4571
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- under Section 413 (b) (4) of the Mutual Security Act of 1954,
as amended, have been made or are under ‘consideration.

2. “The Government of the United States of America agrees
* 'that it will issue no guaranty with respect to any projects unless
it is approved by the Government of the Republic of Liberia.

[VH]

“With respect to such guaranties extendmor to projects which

‘are approved by the Government of the Repubhc of Liberia
in accordance with the provisions of the aforementioned
Section 413 (b) (4), the Government of the Repubhc of leerla
agrees:

(a)

(c)

“That if the Government of the Um’oed States of Amer-
ica makes payment in United States dollars to any
person under any such guaranty, the Government of
the Republic of Liberia will recognize the transfer to
the Government of the United States of America of any
currency, credits, assets, or investment on account of
which such payment is made, and the subrogation of the
Government of the United States of America to any
right, title, claim or cause of actlon ex1stmg in connec-
tion therew1th . :

“That local currency amounts acquired by the Govern-
ment of the United States of America pursuant to such
guaranties shall be accorded treatment not less favor-
able than that accorded to private funds arising from
transactions of United States nationals which are com-
parable to the transactions covered by such guaranties,
and that such local currency amounts shall be freely
available to the Government of the United States of
America for administrative expenses;

“That any claim against the Government of the Repub-
lic of Liberia to Whlch the Government of the United
States of America may be subrogated as a result-of any
payment under such a guaranty, shall be the subject of
direct negotiations between the.two Governments. - If
within a reasonable period, they are unable to .settle
the claim by agreement, it shall be referred for final and
binding determination to a sole arbitrator selected by

. mutual agreement. - If the Governments -are : ‘unable,

(d)

" respect to investments in ‘the Reépublic of Liberia, the

TIAS 4571.

within a period of three months, to_agree upon such
selection, the arbitrator shall be one who may be desig-
nated by the President of the Intematlonal Court of
Justice at the request of either Government;. Cd

“That if the Government of the United States of Amer-
1ca issues guara.ntles to.cover losses by reason of war with
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Government of the Republic of Liberia agrees that na-
tionals of the United States of America to whom such
guaranties have been issued, will be accorded by the
Government of the Republic of Liberia treatment no
less favorable than that accorded, in like circumstances,
to its nationals or nationals of third countries, with ref-
erence to any reimbursement, compensation, indemni-
fication, or any other payment, including the distribution
of reparations received from enemy countries, that the
Government of the Republic of Liberia may make or pay
for losses incurred by reason of war; if the Government
of the United States of America makes payment in U.S.
dollars to any national of the United States of America
under a guaranty for losses by reason of war, the Gov-
ernment of the Republic of Liberia will recognize the
transfer to the Government of the United States of
America of any right, privilege, or interest, or any part
thereof, that such nationals may be granted or become
entitled to as a result of the aforementioned treatment
by the Government of the Republic of Liberia.

(e) “The aforementioned subparagraph (c) with respect
to the arbitration of claims shall not be applicable to
the type of guaranties against losses by reason of war
provided for in subparagraph (d).”

The Liberian Government accepts the undertakings in this Note
and understands that upon receipt of this Note, your Note and this
Note will constitute the agreement between the Liberian Government
and the United States Government.

Please accept, Mr. Charge d’Affaires, the assurance of my high con-
sideration and esteem.

J. Rupore GRIMES

J. Rudolph Grimes
Secretary of State

Mr. L. Mmu~Ner Dony
Charge d’Affaires a.i.
American Embassy, Mamba Poini

TIAS 4571
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