Office of Inspector General

U.S. International Development Finance Corporation

January 27, 2025

Ms. Mildred Callear
Chief Financial Officer, Vice President and Portfolio Management

Subject: Audit Announcement — DFC’s Compliance with the Payment Integrity
Information Act of 2019 (Project DFC-25-4-C).

The Payment Integrity Information Act of 2019 was intended to focus on reducing
improper payments and protecting taxpayer money, including balancing payment integrity
risks and controls to ensure funding is serving its intended purpose.

We have engaged an independent audit firm - RMA Associates - to conduct this
engagement subject to OIG oversight. RMA Associates will conduct a review of DFC’s
compliance with the Payment Integrity Information Act of 2019 (PIIA) for the fiscal year
(FY) ending September 30, 2024 in accordance with 1) the Office of Management and
Budget (OMB) Memorandum M-21-19, Transmittal of Appendix C to OMB Circular A-123,
Requirements for Payment Integrity Improvement, 2) OMB Circular A-136, Financial
Reporting Requirements, May 30, 2024 and 3) generally accepted government auditing
standards. The review period is expected to be from February 2025 through May 2025.
The objective is to determine whether DFC complied with PIIA for FY 2024.The work will
be performed at DFC's Headquarters in Washington, DC.

The audit will begin in February 2025. If you have any questions or need additional
information, please contact me at (202) 336-8703.

Sincerely,

(O 2kl

Anthony "Tony" Zakel
Inspector General

cc: Frank Esquivel, Acting Deputy CEO
Amana Bawa, Acting Chief of Staff
Allan Villabroza, Deputy VP & Treasurer
William Ellett, Managing Director of Financial Management
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Richard Lukens, Deputy Accounting Officer
Dev Jagadesan, Deputy General Counsel
Ryan Zalaskus, Director of Internal Controls
RMA Associates
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