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2024 Portfolio Company 
Investments 

FUND NAME PORTFOLIO COMPANY COUNTRY/REGION DESCRIPTION

Adenia Capital V The Courier Guy Pty Ltd. South Africa Provider of last-mile delivery and express 
parcel services.

Enfin Energy Finance South Africa Provider of financing to solar rooftop 
operations.

Erium Pan Africa Producer, importer, and distributor of 
essential industrial and medical gases.

Africa Renewable Energy 
Fund II, L.P.

Berkeley Energy Corporate 
Solutions

Kenya Infrastructure investment in multiple 
projects.

Dibombe Cameroon Hydro Cameroon Owner and operator of hydroelectric 
power generating facilities.

ESA Nkhoma Malawi Battery Malawi Owner and operator of battery storage 
power generating facilities.

ESA Suswa Kenya Battery Kenya Owner and operator of battery storage 
power generating facilities.

Mungo Sites Cameroon 
Hydro

Cameroon Infrastructure investment in a hydropower 
site.

Mutinondo/Luchenene 
Zambia Hydro

Zambia Infrastructure investment in a hydro 
development.

Vuka 3 Angola Hydro Angola Infrastructure investment in a hydro 
development in Luanda.

African Infrastructure 
Investment Fund IV, L.P.

Commercial Cold Storage 
Group Ltd.

South Africa Provider of cold storage facilities at major 
logistical points.

Eastcastle Infrastructure Ltd. Nigeria Developer of telecommunication towers.

Infraconnect 15 & 18 Kenya Infrastructure investment in a portfolio of 
road networks.

The Logistics Group Pty Ltd. South Africa Provider of logistical services.

N+One Datacenters Morocco Provider of colocation and online services.

NOA Group Ltd. South Africa Operator of a renewable energy platform.
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FUND NAME PORTFOLIO COMPANY COUNTRY/REGION DESCRIPTION

AfricInvest Fund IV LLC I&M Group Plc Kenya Provider of diversified banking services.

iSON Xperiences Ltd. Pan Africa Provider of business process management.

Netis Holding, Ltd. Pan Africa Provider of network communication 
solutions.

Alcazar Energy Partners II 
SLP (SCSp)

Vjetro Park Bijela DOO Montenegro Infrastructure investment in a wind farm 
in Šavnik.

Project Stip Macedonia Infrastructure investment in a 338MW 
wind farm in Skopje.

Amicus Capital Partners 
India Fund II

Aequs Pvt. Ltd. India Provider of contract manufacturing 
services.

Aqua Capital Fund III Comfrio Solucoes Logisticas 
S.A.

Brazil Provider of cold logistics solutions.

Gestao Exata Brasil 
ParticipacoesI Ltda

Brazil Provider of soil, fertilizer, and related 
analyses.

Raix Brazil Provider of natural nutrient renewal.

Asia Partners Fund II, LP Ecommerce Enablers Pte Ltd. Southeast Asia Operator of a commerce and payments 
platform.

Atlantica Ventures Fund I Lelapa AI, Inc. South Africa Provider of AI research and product labs.

O2O Network Ltd. Nigeria Provider of a category-agnostic B2B 
network.

Blue Earth Credit 
Strategies II

Avista Capital Partners Colombia Portfolio of investments specializing in 
growth capital and LBO.

CAPEM Mexico Provider of debt financing.

I-Finance Leasing Plc Cambodia Provider of consumer financing solutions.

Samunnati Financial 
Intermediation & Services 
Pvt. Ltd.

India Provider of agri-finance and training to 
smallholder farmers.

BluePeak Private Capital 
Fund SCSp

Robust Pan Africa Manufacturer of construction and 
industrial components.

Teyliom Group Côte d’Ivoire (Ivory 
Coast)

Investment in financial services.

Chiratae Ventures 
International Fund IV LLC

Pandocorp Pvt. Ltd. India Developer of an e-logistics portal.
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FUND NAME PORTFOLIO COMPANY COUNTRY/REGION DESCRIPTION

Dolma Impact Fund II Dugar Spices & Foods 
Products Pvt. Ltd.

Nepal Manufacturer of food products.

National Path Lab & 
Research Centre Pvt. Ltd.

Nepal Provider of pathology diagnostic lab 
testing services.

GEF LatAm Climate 
Solutions Fund III

Attuale Participacoes S.A. Brazil Manufacturer of upcycled plastic waste 
products.

GR Participacoes S.A. Brazil Provider of water treatment solutions.

Greater Pacific Capital 
Private Investing India LP

Nxtwave Disruptive 
Technologies Pvt. Ltd.

India Provider of an online education platform.

Horizon Capital Growth 
Fund IV, LP

Creatio EMEA Ltd. Ukraine

Room 8 Group Ukraine

Viseven Europe OU Ukraine

Integra Partners Fund 
II, L.P.

Naluri Hidup Sdn Bhd Malaysia Developer of a health tracking application.

Kindred Health The Philippines Provider of an integrated health ecosystem 
of virtual and in-clinic health services. 

Chickin Indonesia Developer of a platform that aggregates 
poultry farmers.

Wagely Indonesia Developer of a financial services platform.

Iron Pillar Fund II Service Lee Technologies Pvt. 
Ltd.

India Integrated end-to-end device management 
software platform.

Joliba Capital Fund I, L.P. The University Institute of 
the Coast

Cameroon Provider of higher education programs.

LCP Fund II Cooperatief 
U.A.

D-Squares Egypt Technical support for banking, telecom, 
retail, and oil and gas sectors.

MNT Investments B.V. Egypt Provider of non-banking financial services.

LeapFrog Emerging 
Consumer Fund IV

Bolttech Management Ltd. Southeast Asia Provider of tailored and affordable 
insurance products.

Greenlight Planet, Inc. Pan Africa Manufacturer of solar light and energy 
devices.

Redcliffe Lifetech Pvt. Ltd. India Operator of a diagnostics and precision 
medicine company.
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FUND NAME PORTFOLIO COMPANY COUNTRY/REGION DESCRIPTION

Lok Capital IV LLC Clean Electric Pvt. Ltd. India Manufacturer of battery solutions.

GrowXCD Finance Pvt. Ltd. India Provider of financial services to improve 
access to credit for consumers.

Veritas Finance Pvt. Ltd. India Provider of business loans.

LVP Health Holding ArtPharma Pharmaceuticals 
Industries SAE

Egypt Investment in the pharmaceuticals 
industry.

Eye Holding Egypt Operator of a holding company, 
specializing in ophthalmic hospitals.

Integrated Diagnostics 
Holdings plc

Egypt Provider of medical diagnostic services.

LVP Pharma Egypt Investments in healthcare.

Maternity and Pediatrics 
Holdings

Egypt Investment in a hospital in Alexandria.

MHV Fund III, L.P. 1Long Co. Ltd. Vietnam Developer of a financial technology 
platform.

ADPList Pte Ltd. Southeast Asia Developer of a professional platform.

Akronym Pte Ltd. Southeast Asia Developer of a coffee capsule machine.

Anfin Co. Ltd. Vietnam Developer of an investment trading 
platform.

Cinch SG Pte Ltd. Southeast Asa Provider of leasing services for electronic 
goods.

Elfie Pte Ltd. Singapore Developer of a chronic disease 
management platform.

Fonos Pte Ltd. Vietnam Provider of an audio service.

Heyy Pte Ltd. Southeast Asia Developer and provider of a mental 
healthcare app.

International Payments 
Identity (IPID) Pte Ltd.

Southeast Asia Developer of a cross-border payments 
platform.

Izi World Pte Ltd. Vietnam Developer of a mobile learning platform.

Jipay Pte Ltd. Southeast Asia Developer of a financial platform.

Lemonaide Pte Ltd. Southeast Asia Beverage manufacturer.
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FUND NAME PORTFOLIO COMPANY COUNTRY/REGION DESCRIPTION

MHV Fund III, L.P. 
(continued)

Melati Drinks Pte Ltd. Southeast Asia Beverage manufacturer.

Muaff Pte Ltd. Southeast Asia Clothing manufacturer.

Peddlr.io The Philippines Developer of a mobile app supporting 
inventory management.

Prosperna Pte Ltd. The Philippines Developer of an e-commerce software.

PT Cerita Untuk Anak Negeri Indonesia Developer of a waste management 
platform.

PT Pallav Kredit Makmur Indonesia Operator of a financial platform.

PT Vara Technologies Corp. Indonesia Developer of a financial technology 
platform.

Radiant1 Pte Ltd. Southeast Asia Provider of an AI-based SaaS solution that 
assists hotels to maximize revenue.

Rocket Academy Pte Ltd. Southeast Asia Provider of online coding courses.

Sealed Network Pte Ltd. Southeast Asia Provider of tech-enabled consultation 
services.

Shipmates Technologies, Inc. The Philippines Developer of a courier platform.

United ILS Pte Ltd. Southeast Asia Developer of a learning management 
system.

Universal Travel Solutions 
Network JSC

Vietnam Developer of a travel system platform.

Vucar Joint Stock Co. Vietnam Developer of a platform to buy and sell 
used cars.

N22 Africa Fund (D) AB Autochek Africa Nigeria Operator of an automotive marketplace to 
connect car buyers and sellers.

Credrails, Inc. Kenya Developer of a financial banking 
technology.

Nala, Inc. Pan Africa Developer of a mobile payments 
application.

O2O Network Ltd. Nigeria Provider of a category-agnostic B2B 
network.

OneOrder Egypt Developer of a logistics platform.

Workpay Africa Ltd. Kenya Developer of a cloud-based employee 
management and payments platform.
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FUND NAME PORTFOLIO COMPANY COUNTRY/REGION DESCRIPTION

National Investment & 
Infrastructure Fund

GMR Visakhapatnam 
International Airport Ltd.

India Infrastructure investment in an airport.

Hindustan Ports Pvt. Ltd. India Operator of a container terminal platform.

iBus Network and 
Infrastructure Pvt. Ltd.

India Provider of in-building wireless 
connectivity solutions to mobile operators.

Navis Asia Fund VIII, L.P. Aurelius Healthcare Malaysia Provider of healthcare management 
services.

Carbay Pte Ltd. Indonesia Provider of automotive financial services.

Dan-D Foods, Ltd. Vietnam Food manufacturer.

Orchid Koh Pich Co. Ltd. Cambodia Operator of healthcare facilities.

S-Spine and Nerve Hospital Thailand Operator of spine and nerve specialty 
hospital in Bangkok.

Patamar Fund II, LP 10X Consulting and 
Technology Co. Ltd.

Vietnam Developer of an insurance platform.

Bababos Pte Ltd. Indonesia Developer of a platform that helps 
manufacturers procure raw materials.

Datasigns Technologies Pvt. 
Ltd.

India Operator of a mobile lending platform.

Impact Credit Solutions Pte 
Ltd.

Singapore Provider of financial services, and small 
business and consumer lending.

iTapHoa Pte Ltd. Singapore Provider of a retail application.

Jana Care, Inc. India Developer of mobile diagnostic technology 
for diabetes diagnosis and treatment.

PT Puma Rekan Usaha Mikro 
Anda

Indonesia Provider of micro franchising services.

Pomona Impact Fund 
II, LP

Gribma SAPI de CV Mexico Provider of a credit card program.

Moovin Mensajeria Express 
S.A.

Costa Rica Operator of a last-mile logistics network.

ProNuvo S.A. Costa Rica Producer of feed ingredients for livestock 
and pets.

Quimica Total S.A. Guatemala Distributor of chemical materials.

Tunart, S.A. Guatemala Provider of seafood processing and 
distribution services.
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FUND NAME PORTFOLIO COMPANY COUNTRY/REGION DESCRIPTION

Quadria Capital Fund 
III, LP

Maxivision Eye Hospitals Pvt. 
Ltd.

India Operator of an eye hospital.

SDG Outcomes Fund Cambodia Water Outcomes 
Partnership Ltd.

Cambodia Provider of access to clean and safe piped 
water.

Education Outcomes Fund 
Ghana

Ghana Provider of access to education.

Education Outcomes Fund 
Sierra Leone

Sierra Leone Provider of access to education.

Kenya Health Outcomes 
Partnership

Kenya Provider of health services.

LiftEd India India Provider of access to education.

Türkiye Outcomes 
Partnership

Turkey Provider of employment opportunities for 
young adults.

Wecyclers Corp. Nigeria Provider of waste collection and recycling 
services.

Somerset Indus 
Healthcare Fund II

Printmann Offset Pvt. Ltd. India Provider of industrial printing and 
packaging services.

South Asia Growth Fund 
III

TI Clean Mobility Pvt. Ltd. India Manufacturer of electric three-wheelers.

SP Fund 2019 Aviom India Provider of housing finance services.

CoinTribe India Developer of an online lending platform.

Veeda India Investment in clinical research in 
pharmaceutical and drug development.

Uhuru Growth Fund I-A, 
SCSp

La Tulipe Food S.A. Côte d’Ivoire (Ivory 
Coast)

Importer and distributor of frozen meat 
products.

ST DIGITAL CAMEROUN 
SARL

Cameroon Provider of cloud services and 
infrastructure.

WACH Holding Ltd. Mauritius Manufacturer of paints.



FUND NAME PORTFOLIO COMPANY COUNTRY/REGION DESCRIPTION

Wavemaker Impact VCC Agros Pte Ltd. Southeast Asia Fruit and vegetable production.

Bumibaru Pte Ltd. Indonesia Operator of a tech-driven platform for 
landowners.

FeedX Pte Ltd. Southeast Asia Manufacturer of animal feeds.

GBN Food Solutions Pte Ltd. Southeast Asia Manufacturer and distributor of processed 
fruits and vegetables.

Helios Solar Pte Ltd. The Philippines Provider of solar energy systems for 
homes.

Numat Pte Ltd. The Philippines Manufacturer of bamboo poles into slats, 
chips, and other materials.

Octayne Green Fuels Pte Ltd. Southeast Asia Provider of agricultural waste solutions.

Refy Pte Ltd. Southeast Asia Developer of a project financing platform.

RegenX Impact Pte Ltd. Southeast Asia Operator of an agriculture marketplace for 
farmers.

Rize Pte Ltd. Southeast Asia Investments in the rice industry in the 
Indo-Pacific.

WasteX Pte Ltd. Southeast Asia Manufacturer of biochar equipment 
designed to reduce agricultural waste.
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