BDR(00) 14

BY THE BOARD OF DIRECTORS
OF
THE OVERSEAS PRIVATE INVESTMENT CORPORATION

BE IT RESOLVED, That the President is hereby
authorized to take such steps as may be necessary to
establish the Africa Investment Council, and to appoint

such members as in his discretion he may determine to be
appropriate.

Approved by the Board of Directors
On March 21, 2000
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Connie M. Downs

Corporate Secretary




